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English Version [Max. Marks: 100]
Q.1 Answer the following questions briefly. 20

(1) State the scope of business economics.

(2) Explain the concept of incremental revenue and incremental cost.

(3) Is marginal cost independent of the fixed cost? Why?

(4) Give the meaning of accounting cost and Economic cost?

(5) Clarify the difference between demand for Perishable goods and
demand for Durable goods.

(6) Give the definition of Supply.

(7) What are the objectives of long-term demand forecasting?

(8) What is production function?

(9) State the essential conditions for Price leadership.

(10) What are the limitations of Break-even analysis?

Q.2 (A) What is Business Economics? Explain the characteristics of the 8
Business economics.
(B) Explain the concept of opportunity cost. 8
OR
(A)Explain the concepts of average fixed cost, average variable cost and 8
average total cost with the help of diagrams.
(B) Explain the law of demand and discuss its exceptions. 8
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Q.3

Q.4

Q.5

(A) Explain the importance of price elasticity of demand.
(B) Discuss the criteria of a good forecasting method of demand.

OR

What is the meaning of income elasticity of demand? Explain the types
of income elasticity of demand with the help of diagrams.

(A) What is elasticity of supply? Explain the types of elasticity of supply
with the help of diagram.
(B) Explain the law of variable proportions.

OR

Attempt a comparative study of a firm and industry working in perfect
competition and monopolistic competition.

(A) What is price discrimination? Under what circumstance is price
discrimination possible and profitable?
(B) Explain the concept of kinked demand curve under oligopoly.

OR

What is break- even analysis? Explain the assumptions and uses of
break-even analysis.

Q.6  Write short notes: (any two)

(1) The Equ-marginal principle

(2) The determinants of demand

(3) The characteristics of Oligopoly
(4) The dynamic theory of profit
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Gujarati Version [Max. Marks: 100]
Q.1 oflAstl Usilell 25UI LG LU 20

(1) HellS|A elll¥te] sI1A8 olid).

(2) w145 gled vial W gfeda) vald yHod).

(3) 2 AHid WL ¥ Re12 viel]l A 87 2UL HIR?

(4) [SU1] V] vial w1(eLs Wi] YHoxtd).

(5) stlRldd ddeil Hidl Wl 2516 ddeil Hidl 9] dsldd WY 52,
(6) Ya6leil culull w4,

(7) dicdl AALolef]l Hid- A LLE]sAL $UL SUL EGH) €1 B?

(8) Gaulest (A8 ¥2q )2

(9) (5Ud Aqcdsfl 41dUs A\ [HEL0.

(10) UH R (ARANBlell 58 58 Hu[e ) B?

Q.2 () HulS1U vel2llt Wed 9j? dulS]Y wWelRAHetl &1l UM, 8

(01) A5[CUS Uilell LA LG YHoMd). 8
el

(1) AU (R WA, AU AR WA W UL §6 Wlell LA L) 8

ULSs[d Alsd yuodl.

(04) Hidlel) (1uH YHod], dell MudlElefl uUl 52 8

Q.3 () Uidledl YeuyIUetdle] Hscd yHdl. 8

(04) HidL ¥ 121LEle{l M1 Ueg (et elQ1eAl uUL 52, 8
o]

Hidlefl wlasAlUetdl 224 )2 dell UsIR) 41s[d Alsd Auendl. 16

Q.4 () Yasleil yeuAlueldl 2eq j? Yasleil YeudUetdlel UslR) 8

ULs[defl Heeell U,

() (G- UHIRIUR Gelltetall (Y HHosd). 8
wed|
YRl &31518 el FARIYSA 2s1EUT UGl A GEllal=l UR R[] 16

délellcds [dRugl 5.
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Q.5 () (5Ud Aeeld Aeq 2 [EHd Aeeild KUIR AL Wal al51S1RS5 W B d
UHowld),
(W) HAYUSAS §ARAHL WALl HidRW L] vl yHomd).
el
YU (ANl Aed 9?7 MR (AN lel (1R e GUY L
UHowld),

Q.6 2seily duil. (s15UBL o))

(1) uH-AHidell Riegict

(2) Hidlell [AQlus URwoN
(3) HEUSAS BRUell @&l
(4) etslotl dAldelladiell Riggld
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